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O\ DSXVGH DQV <RDFNP %DQ@FFR FXQUYDIWVHV VUHV DYHF W) XHXU SDVIHQFH

HWSDWIRQ &H @HQ |RUVDYHF @ VHUH XL GRQQD HQYIH GH SDWIDJ HU FHV Lp FROMV

DYHF & SXV JWDQG QRPEWH ( Q LOWLOWD@ GRQF HQ VIDQWT XH SUP HXU HWFsHW
DLOVL TXH GpP DUH GDYHQMXWH 9%D@FFR DYHF GHX[ VSRUMXW/

" XWDQW IV W HU H DQQrHV TXL VXLYHQW <RDFNP |IDIW DFFIRIMH VRQ SWRMIW HQ
WDFKHVDQWSGMHXW/ VRFLp VBV SDWDQWGXQ WIDVKWGH SUP HXU LQGp SHQGDQW] FHOXL
GXQ BDWVS S HIPOBMN BKFVS GDQV @ GIWMEXVIRQ GH SWRGXIW WLV HQ JWRV HW
GHP L JWRRV

$X[ 1 KXW HW@ J XP HV ADNRXVHQWD@RY/ BV YIDQGHV BV SRIARQV 1V SIRGXLW | DLV
WDMRWP pV OGNV MV GpSIFHUH [LQH  %D@FFR GHYLHQW XQ JWRWIMHK FRP SGIW
FDSDE®! GH S' QPOESF BVY FYJHFODFT EFT QSPG-TTIPOOFM GH @ WHWDXWDURQ
FRPPH GH @ GLWUEXVRQ

$ XNRXUBKXL OHQWHSUVH LHWH 111G @1 j VHV YDBIXW/ NF QBSLBHF MBVU FOUDJU FU
NB QBTTIPO 7RXNRXW/ JplpH SDUMD P DLQ GH P DIMH GH VRQ | RQGDVHXU @ GLLHFVIRQ
HWVj SWpVHQWSDWDIpH DYHF VRQ 1LY /DXHQWYD@FFR VRQ pSRXWH ' RP LQLITXH
YDQFFR DIQVL TXH 3KLOSSH / RSH]

YOADFFR SRXWXIWVRQ Gp YHERSSHP HONVDYHF G Pr PH HQI DI HP HQW SUYL(MJ LHU GHV
DJISDVIUN DPVAUT HWGHV SDUMQDUDW GXWDE®V DYHF &V QSPEVDUFVST NPDBVY SRXU
@BISF WWE- OPWEF UFSSILPJS-

' H VHV WDFLOHV DJUFR®YV j VRQ WD\ RQOHP HQWLHJ LRQDO @i pVHDX YDAFFR LOFDUH
XQH DYHQWUWH KXP DLQH | DP LOD® HWHQIDJpH Re FKDTXH SIRGXIW@YLYp HVWGI | LKLW
®XQ WYRWIDUH GXQ WHULVRUH HW GXQH SDWIRQ LOMFW /D ILGp@p HW
GHQU DJ HP HQWGH QRWH SHU/RQOHOFRQMIEXHQAMDUW HP HQNf QRWH VXFFQV



8CH pTXISH \RIEH HAD FQ GX \IKFFqV GXQH HQAHSUMH
H®! XQWEN \BBON WP X6l GQLRYDWRQ HVHIRFH ©
FRERDARQ SRXU DWXUWHU SHURP DQFH  FURMDGFH HW
SPUHQW &KH QRXV SOV GH GX SHYRQEHOD SOV
G DY/ GDEFHIHY WPRIQDQNV GXH 1Oy
H, FHSWRQZH®M! TXLFRQAEXH GUHAWP HQ GRAH W X\WM

" HSXlV DQ/ P DIOMDN RV YDRWRQY TqUHP HQWV \
QR \WUMRLH HQ WDYDICQAP DIQ GDQV @ P DIQ DYHF GHV \
SIRGFAMXY GFDX  LGFDUDQMDIQL GRV YDBIXWY HWCGRWH
KIURILH DX Fe - XUGH GRWH pJ IRQ

1RWH IRFH WHSRH WU XCH YMRQ FOILH XQH JHIRQ
WRXUHVH HVXH pTXSH HYDIpH (QHPEGI QRXV
WDQU RWP RQY FKDTXH Gpl LHQ RSSRWQW SRXUDWKHUD
FURMDGFH HWD SpUHQQW GH GHQABSUAH

1 RWH DP EMRQ HWAGH EKWJIXQ WVHDX VRIEH HMQCRYDQW
SR SDU GHV YDBIXWY [RWMV DIIQ GRIWj RV FOHQN \
@ FHBIFH DX TXRWAEHQ HWGH SpSDUHU GDYHQU DYHF

FRQIDGFH
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& W DVIRQ GH @
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7RS 0 p GLVWUDQp H DX
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(VSDJQH
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HWFhH @ SMWHI RWP H
GH & Kk VIDX $ LDRX]

& pDVRQ GH . DQSUP HW
GH 6RO 1 DWW ) IDQFH

& (p DVIRQ GX 3{ O
$@P HQUDLLH GH /D ) qQHUH

& pDVIRQ GH &5<6

& Lp DMRQ GHV
SOV RWP HV GH
3 IHUH®WH HW& RJ R@Q

5DFKDWGH @ Sr FKHUH
/HV 3RXGHV j 0 HQ/RQ
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APVSH-

1RXV FKR\RQ/ QRV FOHON HAVGRWH SHYRQZHO\ DMRFH VXM \RQ
DWHQARQ \RQHQJ DI HP HQAHVWRQ SUR HWIRQDQP H

SOPF

1RV WMRQ/ IQRPpV WU YRV EHWRQ/ DIIQ GH WSRQGH
IPPpGDWP HQA| YRV GHP DQGHV VRXWHQ UABIQN  GFRXAWM GH QRV
| LG BNV FRIERDWXY SRXUFRQAXHU  SURI BAHUHQHP EG

31 BDJA
1RXV WPSRQERY/ DSIGHP HQN] VAWM GHP DQGH TXH YRXV SRXULH|
| RUWP XBU

v )

1 RXV BASHAVRQY FMD@RQV DX GHP GHV QRP HV HQ W XHXU DI pDIH
) HOHQJ DI HP HQV WDODELDY GHSXY @ SUIRGFUWRQMVTY] @ ADMVRQ
DB

NEHIBJPO

1 RXV YRXV SURSRVRQY GHV SURGXIW RW LCDX]. YRXV SHUP HABQAGH YRXV
GoP DUXHDQV@ WM

$mU

1 RXV YRXV SURSRVRQVHQ SHIP DQHGFH G P HAXUUDSSRWWITXDOY SUL

SOFHFES-

1RXV | DMRQY VRXAMGRAH SRWE®G! SRXU YRXV \KSUHQGBH HAVGSDWHU
YRV DAMOM 1RWH SHYRQGHO\ FRQAEXH SGLGHP HQV SDU \RQ
HQJ DI HP HQAHVWRQ SUR HWRQCDQP H

4| D/
1RXV DSSOXRQY/ WUKSXBXVHPHQNV BV SOQV GK\JIgH HW GH

VOHMFH GV PHVUWBV HWV QRXV IRPRQY pJDBP HQWV RV
FROERDWXY j GYHY WRIHV GH \pRXUWMW SRXU JDUIDQA XQ

HOYLRQGHP HQNEUHWFRQ RWP H
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1RXV DYRQV p@U L QRWH SpVHOFH SRXU hSRQGWH j XQH GHP DQGH FLIRMDQW GH
SWRGXIW XQUD | DLV HW®RFDX[ GDQV @ pJLRQ 3$&$

6/ 4*r( &$& 53" - . 6-5*0/ $5*0/
1RWH MgJH SUQFLSDOj 1“ HPNBT FRP SIHQG XQH SMWAIRWP H GH Nt DYHF

GHV HVSDFHV GH WRFNDJH XQH XMQH GH WDV RW DMRQ GH VDXP RQ HW XQH
SRIMWRQRHUH HQ JWRV HWGHP L J LRV
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1RV HOWHS{W | $I| @FBV " SOPVY 0 NUPVNFT $PHPMO #PSNFT NFT . JNPTBT

1JFSFNBUF FU. POBDP DIQV. TXH QRWH |QRWWM GH FDP LRQV W RWLTXHV QRXV
SHWP HWHQWGH @YLHU QRV F@HQW VXUXQH YDWH ] RQH JpRIWSKLTXH * 1W HV QRWH
HQWHS{ WFRXYWH GV Gp SDUMP HQW GX HW  SRXU BV SWRGXIW VHFV HW®
SRIRQ VDSSX\ DQWXU3pJ RP DV SRXUFHV FDVigJ RUHV



11 MYF +PBOCHT " N(BTTBE MS#BMILP

3KLASSH -RDQQYV 0 HLABIXU 2 XYUHU GH ) IDQFH HVWXQH LI XUH HP E@P DT XH
GH @ JDWURQRP H [ LDQODIVH & RQUXODQWFXQQDLLH IHFRQQX  LOLQFDUH XQH FXIMQH
H[ LJHDQW MQFqUH HWUWHVSHFWHXVH GHV SLIRGXIW  SWRIRQGpP HQWDQFhH GDQV BV
VWDGIMRQV FXQODLLHV | LDQo DLVHV HWGH QRWH Lp J LRQ

" NCBTTBEFVS #BMDDP EFQVJT 3KLASSH -RDQQV | DIWSMILOHP HQWSDUAH GH
OGP DJH HWGX W\RQHP HQWGH @ PDUXH 9DQ@FFR ‘ WDYHW VD SWPHWHQFH WVRQ
GLVFRXW/ HWVHV FLhDVMRQV LOLQFDUH QRV YD®IXW GsH[ FHGBIQFH GH SWR[ LP LW§ DYHF
BV SWIRGXFVAXW HW GH WHVSHFW GX SWRGXIW 6RQ WHIDUS GH FKHI DSSRUM XQH
@IMPLM IRUM j QRV JDPPHV HW WLHQRWFH @ FRQIDQFH GH QRV FQHQW
SWRI HWIRQQHY HQ LAXWUDQWFRQF U VWP HQV@D TXDAWP HWD pJ XDUW GHV SURGXLW
YDAFFR

$X GHQ GH VRQ Y ® GH FRQVHLO 3KLASSH - RDQQYV HWVXQ Yp UVMDE®! SRUM SDURGH GH
YDOFFR ,OP HWVRQ H[ SHWMMH HWVD QRVRUpVE DX VHULFH GH QRWH pVHDX YDARUWH
® VDYRW IDUH GH QRV pTXLSHV HWSDUAFLSH DFVWYHP HQWj QRV SIRNHW FXQQDLLHV

P Yp QHP HQW HWFRQUAQXV

WH DP EDWDGHXU YD@FFR  F>HWI WH XQ UH®LY GH FRQILDQFH HWXQ YIVDJH HQI DJ p
GH @ PDU'XH * FH VWMH 3KLASSH -RDQQYY FRQMEXH FKDTXH NRXUj DI | LLP HU QRWH
SRVMRQOHP HQW FHOXL GXQ SDUMQDLLH GH FKRL SRXU GV SIRIHWIRQQHYY DWDFKp |

ODXVKHQWFLS j @ TXDAVB HW GOH[ FHGHQFH GXUDE®
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YDODFFR HQ & XIMOH HWVXQ SIRMIWFX@OQDUH TXL D YX &1 NRXU HQ DYHF XCH
DP EMRQ FM®UH NFUBF FO WNJ SF OPT QSPEVIUIr S WBWST EFT SFDFUFT
DPODS UFT SWRIHWRQHM@HYV HWGH WDLVRQ 3XV TX>XQ VP S® | RWP DWGH FROWAQX
YOAFFR HQ & XIMOQH HWVXQH Yp UMDE® SDWHH@H HOWH GV SLIRGXFWAXW/ QRV p TXLSHV
HW®BV FKHIV TXL WDYDLAHQWFKDT XH NRXUDYHF QRV SLRGXIW

&H SIRMWHWVQ DX[ F{ WV GH 3KLASSH -RDQQqY QRWH DP EDWDGHXU YDQFFR ' qV
GV SWHP LqUHV W | B[ LRQV VRQ LP SAFDWRQ D pVi§ Gp VIHLP LODQWA

* KFH j VRQ HQIDIJHP HQWHW| VRQ VRXVIHQ FRQWDQW YDAFFR HQ & XIMQH \BHWV
QDVXUH@HP HQW Gp YHARSSp  /H  SLRMAW WWHW HQUXIVH p@W L DYHF GHQYIH GH |DLLH
LOHUYHQLU BHV FKHIV GH QRWH pVHDX GH FQHQW HWSDUWHQDLLHV DI LQ GH YDARUVHU @
GLYHUAVF GHV FXIMQHV GHV VHQUELOWY HWGHV XVDJHV &KDTXH FKHI DSSRUM \D
YIMRQ VD Flp DVIYVE HWAVRQ H[ SpUHQFH VRXWHQ P HWDQWHQ DYDQWM® TXDAM HWD
LpJ XDUWS GHV SUIRGXIW YDAFFR

&KDTXH WIP HWUH O FKHI -RDQQHV YIHQWXQH j GHX[ |RLV SRXU U DQVHU SOMHXW/
WHFHWHV GH WDIVRQ &HV P RP HQW VRQW GRFFDMRQ GH VWU GV SIRGXIW GHQ
JDWDDQW @ TXDAME GH GV LHFRP P DQGHU DXSUV GHV SURI HWIRQQHA HWGH Flp HU GX
FROWIQX DXVIKHQAT XH GHWID | QRV b VHDX[ VRFLDX[

WDYHW YD@FFR HQ & XIMQH QRXV DI 1LLP RQV QRWH YRRQW Gor WH ELHQ SOXV TX>XQ
|RXUQMHXU ~ XQ SDUMQDLULH HQIDJp SWRFKH GHV FKHIV DWWQW DX[ XVDIHV HW

VRXUQp YHW/ GLQVSLLDVIRQ FX@QDUH 8Q SIRMHWYLYDQW FRADERWDW HWHQ FRQWDQWM
PYROMRQ j GLP DJH GH YDQFFR
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' HSXLV SOXVGH  DQV %D@FFR HWXQ J LRWLM
HQ IWKIW HW @JXPHV GH FRQIDQFH HQDJp
HQYHW @ TXDAMF HW @D |WDWKHXU 1RXV QRXV
DSSWRYIMRQQRQV  DXSWV GH  SURGXFWXW/
VRLI QHXVHP HQW Vo BIFVIRQQPY HQ SDUAH QRFDX]
SRXU RI1UU GHV SWRGXIW WDV HW\VDYRXWHX] |

QRV FOHQW DADQNGX SHVIWVQDFN GX FRLQ DX|
SD@FHV GH @ &WRIVHWH HQ SDWDQW SDU GBIV
FRA@{FVYLYBV HAVD * 0 6

/D WHOVIRQ GH FRQ LDQFH DYHF QRV | RXLQLWWHXU/
HVWHWHQUHE SRXU QRXV DILQ GH J DUIDQVU XCQH
FKDVQH G DSSWRYIMIRQQHP HQWM LDEGH

1RWH REMIFWI HVWGH WP SQ@ LHU B SWRFHWXV
G DSSIRYIMRQQHP HQWHQ @YLDQWQRV SLIRGXIW HQ
WP SV YRXX 1RWH pTXISH H[ SpUP HQWH
| RXUQLW p J DOHP HQWGHV FRQVHLYY HWXQ VRXVIHQ
SHU/RQQD@VD

"V GMEFT BOO' FT OPVT BWPOT “ NBSHJ OPUSF
PGXF QPVS JODWSF EFT QSPEVJUT DPOOFYFT
QPJTTPOT “QJDFSIF #0 ' / PUSF NPOH* WU
EBOT NF TFDUFVS U N PJHOF EF OPUS- DBQBDJIU
S TBUT@JS NFT CFTPJOT EF OPT DMFOUT FU S
“ \WP\WFSBWD N NBSDI *
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YDQFFR DFFRP SDJ QH VHV FQHQW DYHF GHV VHWYIFHV DGDSWYV j FKDTXH VHFWAXU GH
® HWDXIDVIRQ

e $PMFDUWU T  DQP DVURQ HW VKpk WDOVDVIRQ DXVRXU GH Gl I pUHQW VKgP HV
VH@RQ @ GHP DQGH GX FQHQW @ SpURGH @& SIRGXW P HWUH HQ DYDQW

e 3FTWBVSBOUT  VXLYL SHURQQDAVp DYHF XQ FRP P HUFLDODWIMp SRXU Lp SRQGLH
SUWFLVPP HOAMDX[ EHVRLQV GH FKDTXH pVIDE@WHP HQW

e 1BNMBDFT WHWIFH|] @ FDUW VXU P HVXWIH SRXUJDWDWU OH[ LJ HOFH HWM@ T XDQV@
DWHQGXHV SDU GV p VDE@QWHP HQW KDXWGH JDP P H

/ PT BCFM EF RVBNLU

$ POBDU[ CPVT

\ EDQFFR VD#EDQ@FFR FRP \‘ VHWIFH FR@FWAYIW #EDQ@FFR FRP

M 1



4Q* DIBMT* EBOT MBDI BUFUNB EJTUSICVUPO EF GBVJUT FUM HVN FT GBJT GHWK DV
DX[ SWRIHWIRQQHY QRXV Vp BIFVIRQORQV WJ RXUHXVHP HQWQRV QSPEVDUFVST NPDBVY
GBO BJT FU JOLFSOBUPOBVY YLVDQWVRXNRXWY j REVAQU GV P HIGHXIHV FRQGIMRQV
1RWH pTXLSH GDFKHWAXW SDWLIRQQpH HWH[ SpUP HQYSH WDYDL@B FKDTXH NRXU DX
SXV SV GX VHUDLQ SRXU WHSpUHU GV P HIGHIXWHV plpHQFHY pHSRQGWH DX|
DWHQWAV GHV EKHI'V HWVXLYUH BV VMIQGDQFHV GX P DUFKp /D TXD@ HWWVDX Fe XUGH
QRV HQIDJHP HQW ' HV FRQWY GV WUFW VRQWHIIHFWpV j FKDTXH pVDSH GH @
WPFHSVIRQ GHV SWRGXIW j ®IXU QYDIVRQ SRXU DWXWHU |WDWKHXU JREW HW
WDODELOW * KFH j XOQH JHWIRQ SWpFLVH GHV WRFNV HWXQH YHL@H FRQWDQW GX

PDWFKp QRXV DQWFLSRQV GV EHVRLQV GH QRV FQHQW HW.JDWQMARQY XQ VHULFH
| LE®! pDFW HWHI | LFDFH

/ PUSF TFSWDF (. 4 SWIRSRWH XQH MU H
JDPPH GH KW HW  @JIXPHV
$ PQ_BD_F[ O:)VT Vo HIFVIRQQpV DYHF WRLQ SRXU Up SRQGWH
DX[ H LUHQFHV  GHV  JWQGHV  HW
P R\ HQQHV VXUDFHV 3RXU YD&RUVWHU YRV
. \HUMFH JPWEDQFFR FRP  D\RQV HW WIPXBU GV YHQHY = QRXV
RW DQMVRQV pJ DGIP HOWEFT BOJIN BUPOT
FU U “ EB8BNTBUPOT BUBBDUWFT
N FhDQW XQH PLVH HQ WFqQH TXL FDSWMH
GDWHQARQ HWGRQQH HQYLH GsDFKHWAU



61' $ JIRWIWWA HQ “QJDFSIF # 0 ' CPJTTPOT QSPEVJUT MRVJEFT FU BSUDNFT
E3l ZHJ OF YRXV RIIWH XQH W®IFVIRQ GLYHUM lpH GH SWRGXIW GH TXDAM# 1RWH
HQJ DJ HP HQWSUQFLSDOWMGH GDQV @ J DIDQAH GH @ | IDVFKHXU GH @ VDYHXU HWGH
@ VpFXUVY DAP HQDUH JWKFH | GHV SDUMQDUDW DYHF GHV | RXUQLWAHXUY LHQRP P pV
HWGHV P DUrXHV GH FRQILDQFH /D WDSLGL HWD | LDELAME GH QRWH GRJ AT XH HWGH
QRWH VHUWIFH GH QYWLVRQ VRQW GHV DVRXW P DMIXW/ DGDSWV DX[ EHWRLQV GX
P DUFKp HQ FRQWDQWM p YROMRQ

1RXV RIIWRQV pJD®P HQW® SRWELOME GH QFSTPOOBMTFS FHUWBLQHV WplpHQFHV
DYHF YRWH GRJR RX DYHF OHP SUHLQW GLWIQFVIYH GH YRWH HQWHSUMH VRXWHQ D\ DQW
® QEHWE GH FKRIMU GHV FUVYHV VWY TXH &1 JWDPPDJH GV GLP HOMRQV HWELHQ

G DXWHV FDWDFVUMITXHY 1 RWH pTXLSH GpYRXpH HWQ SRXU YRXV J XLGHU HWYRXV

FRQWMLA@U| FKDTXH pVIDSH GX SWIRFHWXV GH SHUW/RQQDAVDVRQ DWXDQWDLQWL TXH

FKDTXH SURGXIW WHI@W SDU DLVWHP HQW YRWH LGHQWMS HW (pbSRQG j YRV EHVRIQV

VSp FL LT XHV



&KH] 61' $ QRXV FRP SLHQRQV @ GLYHUAVE GHV HQWHSUVHV GH LHWDXWDVIRQ F HWV
SRXUMXRL QRXV RIIWIRQV EFT TPWUWPOT TVS NFTVSE DGDSWHV j FKDTXH VWXDVIRQ
& RQVFLHQW GH Op YROMRQ WDSLGH GHV VMQGDQFHV GX P DUFKp QRXV LHWRQVj ODI €W
GHV QRXYH@BV LOQRYDVIRQV LQYHWIMADQWGDQV @ WHFKHWFKH HW® Gp YHRSSHP HQW
SRXUP DLQWIQUQRWH JDP P H GH SLIRGXIW ] @ SRLOW GH OLQGX\WUH

$ POBDUF[ CPVT

€.  VQGD#EDQFFR FRP

M



7PQ . “EJFSSBO'F VSpFLDOWH HWIRXUIMWHXU LHFRQQX GH SWRGXIW GH @ P HU
GHSXLV PHWj @ GLVSRUMRQ GHV SWRIHWIRQQHY XQH JDPPH FRP S@W GH
SWRGXIW VRLI QHXVHP HQW Vp BIFVIRQQPY SRXU GIXU | IDWFKHXU ®BIXU JREW HW BIXU
TXDAV¥ )RUN GH SDUMQDUDW SUYI®J LpV DYHF GHV Sr FKHXW HQ 0 p GVAUDQpH
QRXV DWXWRQV | QRV FAQHQW XQH WDODELOME LUpSIRFKDE®! HW XQH | WDVFKHXU
RSVIP D@ TXH FH VRIWSRXUQRV SLRGXLW FRXIDQW RX SRXUGQRV Wp| p LHQFHV GHV SOXV
SUHWII LHXVHV 1RWH RIIWH GLYHU lpH LOFOXWEFT DPRVJMBHFT EFT DSVTWBD' T
EFT QPJTTPOT TBVWBHFT PV E3* NFWBHF DLOWVL TXH GHV SURGXIW FRQGIMIRQQpV VRXV
DVP RVSKqUH FRQWY @H SRXU SUp VHUHUVRXVIAV BIXU/ TXD@VBV RUW DQRGISVIT XHV

1RXV GLVSRVRQV GXQ MERWVRLUH PRGHUH GRW GH  Nu EF WWFST FDSDEGHV
GDFFXHL@U XQH JWDQGH YDUpW GH FUXWDFpV HWGH FRTXLAEDI HV SLRYHQDQW GH
GL I pUIHQWAV ] RQHV GH Sr FKH HWGp®IYDIH 1RV YLYLHW VRQWHQUHWAQXY VHARQ GHV
SWIRVRFRGV WUFW J DIDQUIMDQWGHY FRQGIMIRQV RSP DBV GH FRQUHUYDVRQ SRXU
SWWHUHU VRXW @ |WDVFKHXU HW @ TXDAME GHV SWRGXIW /HV FRTXL@DIHV HW
FUODFpV TXH QRXV SIRSRVRQV VRQW WJ RXUHXVHP HQW Vb BIFVIRQQDY HW FRQWY @V
GqV GIXUDULYpH DYHF XQH WDoDELOM FRP S@W HWXQ VXLYL TXDAV@ LLLp SURFKDEM
&HWH H[LJHQFH QRXV SHIPHWGRIIUU | QRV FQHQW GHV SWRGXIW SUW | rWH
WDYDLA@DV DX JREWSVHUYp HWf @ TXDAVE FROWDQM

/ PT BCFM EF RVBNU



3RXU pSRQGWH DX[ EHVRLQV VSpFULTXHV GH QRV FQHQW QRXV SWRSRVRQV GHV
QSFTWBUPOT TVS NFTVSF EF HSBUBHF “WTD* SBUPO E“ TBS WBHF FU GINFWBHF
W DAVHHV SDU QRV pTXLSHV TXDA LpHY GDQV B LHVSHFWGHV QRWP HV GK\ JLgQH BV
SOV WUFVHAV

1RXV PHWRQV j GLSRUMMRQ XQH JDPPH
FRPSQW GH SWRGXIW GH @ PHU
VSpFLD®IP HQV FRQXH SRXU pSRQGWH DX|

H[ LJ HQFHV YDUpHV GH @ SFTWBVSBUPO | BVU
EF HBNNF DPMEDUMF (SBEJUPOOFNIF DLQWL
TXDX[ EHVRLQV GHV HSBOEFT FU N PZFOOFT
TVS@BDFT & KDT XH SWRGXIW HW
VRLI QHXVHP HQW DGDSW VH@RQ @ QDWXWH GH
GDFVYLV HW®N DWHQWAV VSpFL LTXHV GH QRV
FQHQW DILQ GDWXWHU XQH TXDAVE HW XQH
SWDWFLVE RSVIP DOHV

3DU DLA@BIXW/ QRWH pTXLSH GH[ SHUV UHWH
GLVSRQEE® SRXU DFFRP SDIQHU QRV FQHQW
DYHF GHV FRQMLY SHURQD@HV VXU @
VO BIFVIRQ @ SpSDWDVMRQ HW@® FRQVHUDVIRQ

GHV SWRGXIW  JDIDQWADQW DI  XH
H[ SpUHQFH FX@QDUH pXWIH HW DGDSWEH |
FKDTXH FRQM[ W SWRI HWLRQQHO

$ POBDUF[ CPVT

[/ PUSBF NB"WSF QPJTTPOOQJFS #FOP™U ) BJSIPO TVSOPNN*“ “ -3BOJN BNk
FTUEJTQPOJCNF QPVSWPT EFN BOEFT

\ VRS P HGIVAUDCQHH#EDQ@FFR FRP  EHORIWKDLURQ# EDQFFR FRP

N YHQR™W



$X Fe XUGH 3pJRPDV 6D® RMD SHWBpWH GDUNVGX VDXP RQ IXPp DYHF XQ
TBWPJS BJSF VOJRVF D@DQW WSBEJUPOT BODFTUSBNET HW FYJHFODFT
NPEFSOFT 3OV TXXQ VP S®I SLRGXIW 1 VDXP RQ 6 D@ RWD HW® | IKLWGXQ
HQJ DJ HP HQW VDQV FRP SIRP LV HQYHW/ @ TXD@W HW GDXVKHQWFLWE & KH]

6D® RMD VRXWFRP P HQFH SDUXQH Vo BIFVIRQ P pVUEX®IXVH GHV VDXP RQV 1RV
SRIMRQV SWRYIHQQHQW GH THWPP HV WIpHV VXU ®f YRGIW HQ 1RUqJH HW HQ
eFRWH GHV pJ LRQV IHFRQQXHV SRXU @ SXWHW GH BIXW/ HDX[ HWD TXDQVs
GH BIXW/ pBIYDIHV &KDTXH VDXP RQ HVWVJ DIDQW VDQV 2 * 0 VDQV KRUP RQHV

HWDEDWX VXU GV @HX[ GH Sr FKH DWXWQWXQH | WDVEKHXU HWXQH VIA[ VIKLH
LOFRP SDWDE®IV GqV GIXUDULYpH GDQV QRV DVIH@HL/

1RV VDXP RQV VXLYHQWXQ SWIRFHWXV W RXWHX[ DILQ GH J DWW XQ P D[ LP XP
GH JREW GH | IDWKHXUHWGH T XDV

/H SWFHWXV FRP P HQFH [ HV | LAHW VD@V [HVDXPRQHWMXPp j SOW
Sbu O™ J (DWIDJ H HW P DQXH@P HQW WHSRWHQW DX ERLY QRE® HQWH i
OCoWVIDIJH GX VDXP RQ VXLYL GDQV XQH FKDPEWH |WRLGH K j XQH VAP SpWDWH
GXQUQoDJH | OHDX SXLV VRQWUQFpV HQGHWRXVGH | &

&HWH pVDSH VH GPpWRX®! /D GpFRXSH  VHIIHFWH
HQMH HW , & SHQGDQW P DQXH@P HQWSRXU REWAQLU
i VHPDIQHV /HV LW  GHV WDQFKHV G XQH | LOHWH
VRQASDUV HWp SLPV RSVIP DO



(@ WHIWRXSH GHV SWRGXIW | BVU EF
HBNNF E VOF E“ DPVQF N BOVFMF
& KDTXH SWRGXIW HWV Gp SRXWX GH

(@ WHIWRXSH EFT  QSPEVIT
LUBBODI “ T S NB NBDI JOF SUp VHQUIDQW
XQH GpFRXSH PRLQV GpQ@FDW P DLV

PDVMOWHY JWDWWHV LQGpWIDE®Y HW  WHV FRUHFW (@ W SRVMRQH

G P SHU HFVIRQV YLVXH@V

FRP P H XQH PQUIPO JOUFSN “ EIJBJS-

1 RXV YRXV SLIRSRVRQV GLI | p LHQW SIRGXLW VHARQ YRV EHVRLQV

$ PFVST EF TBVN PO EPT
1S UBODI “ T NBJO
#BOEFT FOW ST

-BOJ ST

4BDI FU UBBJUFVST

1S WBBODI “ T NBDI JOFT

1RXV SRXYRQV pJD®P HQW YRXV SIRSRVHU XQH JDPPH VXU PHVXWH DYHF XQ
FRQGIVRQQHP HQWJI WDP P p VHARQ YRV VRXKDLW

$ POUBDUF[ CPVT

. \D®RIND#EDGFFR FRP

]

(Q SDUMQDUDW DYHF %F / FVWD QRXV
YRXV SIRSRVRQV XQH JDPPH GH DBWBS
GBO BJT D@DQW H[ FHAHQFH  LHVSHFW HW
LOORYDWIRQ LGpD®I SRXU VXEQ@P HU YRV
S@W 4 XDWH YDUp VIV SUHWII LHXVHV VRQW
GLVSRQEEGIV 9DHW 6HYUKID 2 VFlgWH HW
%pOJD &RQGIMRQYV HQ ERWAV GH  J

J HW J HW VXU GHPDQGH HQ
| RUP DW SOXV J pQo WHX[



BDP HWXQH HQAHSUVH H[ SHUM GDQV @ WDQV RWP DIRQ GHV | IXIW HW@ J XP HV
D@DQWVDYRLW | DLLH DUAMDQDOHWLQQRYDVIRQ SRXU SUIRSRVHU GHV SIRGXIW j @ [RLV
VDYRXWHX[ 1DV HWSWWTXHV 1RXV DFFRUERQV XQH DWHQARQ SDUMFXQqH | @
TXDAVB GH QRV P DVIGUHV SWHP LgUHV HWj ®iXU SUpSDIDMRQ DYHF EF OPUSF
QSPEVDUPO S BMT“F S N8 NBJO JDWDQMMDQWXQH | IDVKHXU RSVIP DB XQ JREW
S VHUP HWXQH SLp VHQUDMRQ VRLI Qo H

1RWH RIIWH YDUpH FRP SLHQG GHV MV GH | XIW DX[ VDYHXW/ DXVKHQATXHV GHV
EWRFKHWIHV GH | XIW FRG&RWpHV HWJ RXWP DQGHV GHV VDDGHV HW@®JXP HV FRXSpV

SUW | OGHPS@RL GHV FRWEHLGHV GH KXW p@JIDQMV SRXU GV EXITHW HW
W FHSVIRQV DIV TXH GHV HDX[ GpVR[ D@DQWSMIMU HWELHQ DIW QDWKUHYY & HWH

GLYHUMW QRXV SHWP HWGH U SRQGUH DX[ EHVRLQV TXRVGLHQV GHV SURI HWIRQQHY GH

@ IHWDXWDWRQ VRXWHQ SLIRSRVDQWGHV FLp DVRQV VXU P HVXUH SRXUGHV p Yp QHP HQW

RX GHV GHP DQGHV VSpFL LTXHV

3RPPH &RFR 0 DQIXH * LP JHP EWH 3DWIRQ
3RPPH * LDQQ\

$&( &DWRWH &LWRQ 2 WDQIH

$QDQDV

& HOIWL & RQFRP EWH 3RP P H

& DUIRWH

" VT GBVJUr EJTQPOICNFT TVS EFN BOEF



$QDQDV PDQIXH PHRQ  &RP SRUMRQ VXU $QDQDV P HRQ WDIMQ
SDWYTXH NZL RWDQ H GHP DQGH HWHQ | ROFVIRQ NZ L
SDP S®IP RXWH GHV \DLVRQV

$YHF DQDQDV P HGRQ WDIMQ PDQIXH HW 3RPPH GH WUH RLIQRQ SRLYLRQ
SDWY TXH VRP DV FKRX[ FRQFRPEW FHOIW
DXEHUW LOH

-FT GBVJIUr QFVWOUVBSIFSFO GPODUIPO $PVQ“ T FO DVCF N JSFQPJY CSVOPJTF
EFT TBJTPOT PV FODPS SEH)*

$ POUBDUF[ CPVT

€.  PDFRHEDQFFR FRP

]



$3:4 &DQUHV 5LYIHWD <DFKW 6XSSO® YRXV RIIWH XQH VWOIFMRQ H[ FOOMYH GH
QSPEVJUT | BVU EF HBNNF GLVSRQEG®N j VRXWPRPHQW K HW M 1RXV
RIIRQV GHV VHUYLFHV SHU/RQQDAVDY GRQW CDYLYDLAHP HQWGH \ DFKW GH YLGDV HW
DXWHV @HX[ G H[ FHSWRQ ( Q FRADERWWRQ DYHF GV P HL@IXW/ SWRIHWIRQOHY GH
OLQGXWMH QRXV DWXWRQV GHV @QYWDIVRQV j @ GHP DQGH HWVXU P HVXUH SRXU QRV
FQHQOW 1RWH HQI DJ HP HQWHQYHW/ OH[ FHAMHQFH VH P DQUHWH j FKDTXH pVIDSH GH
@ W BIFVIRQ P LOXVIHXVH GHV SLIRGXIW j @ Q@YWDLVRQ VRLI QoH ) LHW/ GH VDVIM DLLH GV

SD@LV BV SOV HLJHDQW QRXV FRQMEXRQV j p®IYHU GV WDQGDWEV GH @
JDWURQRP H GH O H

/ PBF HBNNF EF QSPEVJUr DPVW&F VO NBSHF “WOWBJIM EF TBWVST FU
E3JOHS' EJFOUr E3FYDFQUPO &KDTXH SUWRGXIW HWV W RXUHXVHP HQW b BIFVIRQQD

DXSWV GH | RXUQMWHXWY Lp SXVBV SRXU BIXUH[ FHGHIQFH J DIDQUADQWGHV LQJ Up GLHQW
GH[ FHSVIRQ DADQWTXDAW | IDVFKHXU HWDXVIKHQWFELVE 1 RWH Vo BIFVIRQ LOFOXWGHV
YIDQGHV WDWHY HWVDYRXWHXVHV GHV | XIW GH P HU H[ TXLV DLOVL TXH GHV | XIW HW
@JXP HV | DLV HWGH TXDAW VXSpUHXWH />p SLFHUH | LOH HW®! %2 ) VRQWpJ DOIP HQW
LHS U VHQWEV SDUXQH Vp BIFVIRQ SRLQWH GH SURGXIW WDI 1 LQpV VIDQGLY TXH QRWH FDYH

SWRSRVH GHV YLQV SUIHWA LHX[ HWGHV VSLUVKHX[ KDXWGH J DP P H

$ POUBDUF[ CPVT

\‘ VD®IVH#FY V GHOQYHUY FRP

]



46% *$& PDUXH GH WIpWHQFH VW QoH . "$0 YRXV SWIRSRWH EFT HNB' POT EF
RVBMU TVQ* SFVSF FRQXV SRXU (pSRQGWH DX[ H[LJHQFHV GHV SWRIHWLIRQQHY
VRXFLHX[ GD@HU SHURW DQFH HW HWKpWIXH ) DEUTXpV VH@RQ GHV SWRVRFRGV
WUFW FHV J @oRQV EpQpl LFLHQWGH SDWDP gqWHV VSp FL LTXHV GH SLIRGXFVIRQ TXL BIXU
FRQ g UHQWXQH |RQM GIQM LGpD® SRXU S VHUYHU @ | IDWKHXU GHV ERIMRQV SXXV
@QRQ WP SV VRXWHQ P LQLP VDQW® GLOMRQ / HXU WDQVSDWHQFH FUMIDAOH VP RLI QH
GXQH SXUHVE H[ FHSVIRQQH@ RI | (DQWDLOVL XQH S VHQDVRQ p®J DQW HWVRLI Qo H

TXH FH VRIWSRXUGHV FRFNDLY WDI I LQpV GHV p Yp QHP HQW RX XQ XVDJ H TXRVGLHQ

$ POBDU CPVT

X, PDFR#EDGFFR FRP

]
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&KH] YDQFFR @ TXD@V HWWDX Fe XUGH QRWH HQJ DJ HP HQW & KDTXH SURGXIWT XH
QRXV PHWRQV j GLVSRMMRQ HW FRQOX FRPPH XQH H[SpUHQFH JXWDVIYH
H[ FHSMIRQQH@ / PUSF E“ WPVFN FOU FOWFST NB RVBMU CFTU QBT TJN QMEN FOU
VOF OPSNF § TVIWE DSFTUMJEFOUU EF OPUSF FOUSFQSITF

-" $&35* *$" 5*0/ *40

' HSXLV SOMHXW DQQpHV QRWH HQI DJ HP HQW HWV LHFRQQX SDU
OREWIQURQ GH @ FHUMLFDVURQ ,62 XQH Wl pWHQFH
LOMUODVIRQD®! TXL YIHQW DWHWWIHU GH QRWH VDYRLU IDULH HW GH
QRWH RUDQVDVIRQ (@ SWFLVH FRPPHQW PHWWH HQ SMFH

P DLOWQLU HWDP p @QRUIHUXQ VAW WP H GH P DQDJ HP HQWGH @ T XDV
GXWDE®I HWMAKFVX b

-84 -" #& 4 &5 " 653&4

1RXV EpQ!LFIRQV GH QRP EWHX[ MEH® HWFHUM LFDMRQV DX VHLQ
GH QRWH pWVHDX JDJIHV GH @ TXDAV# HWGH @ WDoDELOW GH QRV
SIRGXIW ' X %2 +9( RX $23 SRXUQRV | KXW HW@JIXP HV DX[
MEHW 0 6& HW$6& SRXUQRV SLRGXIW GH @ P HU FHV GLIWIQFVIRQV

WP RL) QHQWGH QRWH HQJI DJ HP HQVFRQWIDQWSRXU XQH Vb BIFVIRQ
UHVSRQVDE®! HWH[ LJ HDQWM

-84 $0/530-&4 . s5*$6-&69

1RWH HQIDJHP HQW HQYHU/ OH[ FHE@HQFH WH WDGXIW SDU GHV
FROQW GV P LOXVIHX[ J DIDQVMMDQNV@® FRQ RWP W GH QRV SWRGXLW
DX[ H[ LJHQFHV GV SXXV WUFWAV & KH] “DOFFR FKDTXH Wl p WHQFH
| DlWp J DAHP HOWOREMWGXQ SLIRFHWXV GDJ b DJ H WJ RXWHX[ ~

1PVS FO TBWPJS QWT TVS OPW- FOHBHFN FOU FOWST NB
RVBNU DPOTVMF[ OPW SVCSIRVF "2VBMU pu EBOT NB —>
TFDUWPO " DWBMU T EF OPWS TIWF JOUFSOFU



/ 053&98. " 3%) &34&

3s%6$5*0/ %84 ¥%s$) &4 &5 015* *4"5*0/ %6 53"/ 410 35

1RXV PGXIVRQV OV GpFKHW JWKFH j GXVMVDVRQ GH FDIWHV FRQW QoHV HQ

SOWITXH QP VDQWDLOVL GV HP ED@DJ HV MIVDEGN 1RWH | GRWH LOFOWpJ DAHP HQW
GHV FDPLRQV |WRUWILTXHV j IWRIG FURIpQTXH HWGX ELRpVKDQRO SRXU XQH

HP SUHLOW HQYLLRQQHP HQD®! HQFRWH SOXV | DLEGH

4065*&/ " 69 130%6$5&634 -0%$" 69

1RXV IDYRURQV i FLFXIW FRXUN HQ FRADERWQW GLHFWHP HQW DYHF QRV
SWRGXFWHXW GRFDX[ DWXWDQWDLQWL GHV SWRGXIW DLV GH TXD@VE HWXQ VRXHQ
GXWE® j GDJ UFXAXWH GRFDG

-655&%0/53&-&("41*-"( &"-* & 5" *3&

1RXV DYRQV Flpp XQH JRQH DQMIDVSL R+ QRV VDMUpV SHXYHQW LpFXSpUHU GBIV
SWRGXIW LQYHQGDE®IV P DLV FRQVRP PDEGIV pGXLVDQWN DIV @1 JDVSIADIH HW
VHOMELOVDQW] XQH FRQVRP P DVIRQ WHVSRQVDE®H

65**4"5*0/ %& &3( *&4 3& 067 & " #- &4

1RXV EpQlLFIRQV GRPEUgUHV VRDUHV GH P VXU QRWH SDWINQJ SRXU
SWRGXLLH GH Gp QHW LH YHUM HWP HWUH HQ « XYWH XQ SMQ GH VREUpW p QHW pIT XH
LOFODQW @ WGXFURQ GH @® FRQVRPPDVRQ GHDX HW Gp®IFWAFLVE JWKFH j
GH[ IQFVIRQ p J XQqWH GHV p YDSRWDWAXV/ | WJ RWI LT XHV

6/ &-0( *45*26& 3&410/ 4" #- &

1 RXV RSWIP LVRQV QRV VRXUQP HV SRXU Lp GXLLH B1V VWDNHW LOXVIEHY HWGHV pP WWIRQV GH
&2/ HQ YHL@DQW | XQ WHPS@AMDIH RSVP DO GHV FDPLRQV 1RV FKDXIIHXW
U FXSqUHQW DXWL @GV P DUFKDQGLVHV HW FDIWHV FRQW QoHV @RU/ GHY @YLDLVRQV
p YWDQWDLQWL BV LHVRXW/ | YLGH

' DQV ® FDGWH GH QRWH FRGDERWWRQ DYHF
&WHQR QRWH G* P DWFKH 56( HWHQ FRXW GH
MEH@MVDVIRQ DYHF $) 12 5 ( QIDJ* 56(



YDAFFR HW [lHU GH IDUWH SDWH GH @
DPN N VOBVU $3& 0 XQ WpVHDX GH GDAMEXVAXV/
LQGP SHQGDQW SDWLRQQDV SDU BHV SURGXIW | DLV

2 VFME M KPVF $ 3& 0 EBOT CPL8- FCHBHFN FQU
EF RvBMJ

( Q VDQWT X>DFVIHXU P DNHXU GH @ GLWMEXVRQ GH SURGXIW | DLV GDQV & GRP DLOH GH @
IHWIDXWDMRQ KR/ GRP IFIB 5+' HWGH @ JWQGH GIMMEXWRQ * 06 &5(12 RFFXSH
XQH SFH GH FKRL VXU® PDWKp 3@Fp HQAH ODP RQWDYHF VHV SLRGXFWAXW/ RX VHV
| RXUQMHXW/ HWODYDODYHF VHV FQHQW FRQYLYHV HWFRQVRP P DWAXW/ &5(12 GpS®R\H
H[ SHUAWHV P pVIHWY/ \DYRLW IDUWH HW DJLOWS SRXU DSSRUMU | VRXWAV VHV SDUAHV
SUHQDQWAV BV LQI RUP DIRQV HWWROMRQV Qo FHWDLLHV | BIXW/ DFVYLVBV

&5(12 NRXH XQ 4 B FHQADODX VHLQ GH VRQ L VHDX HQ SLRP RXYDQWGHV YDBHXU/ | RUAY
TXL YRQWDX GHQ GH @ WP S® GDMMEXWRQ GH SWRGXIW / >HQWHSUVH P HWHQ DYDQW®
QBWBIPUTNF NPDBO HW HQFRXWDJH VOF DPOTPNNBUPO QWT DJWPZFOOF HQ
SUYLD J LDQVGIV SLIRGXFWAXW HWIRXUWLMWHXW/ pJ LRQDX[ DILQ GH VRXVMQLU Gp FRQRP LH
@RFD® HWMp GXLLH GHP SUHLQW FDLWERQH @p DX WDQVSRUN

-B TBOU NB T*DVSIU NB UBBOTQBSFODF FUNB USB‘ BCIMU VRQWpJ DBIP HQWDX Fe XU
GH GIXUDFVIRQ J DIDQUMDQADX[ FOHQW GHV SLRGXIW VEW GH TXDAW HWHQVL UHP HQW
WDODE®IV &5(12 WHQIDIH DXWL j P HVXUHU HWRSWP LVHU VRQ JN QBDU TPDJBM FU
TPDJ LBBM HQ VRXVHQDQWGHV LQMDVIYHV TXL | DYRUVHQW®! ELHQ r WH GHV FRP P XQDXViV
HWGHV FRADERWDWAXY/ (QLQ NB QSPUFDUPO EF MFOWSPOOFN FOU HWXQH SURUVg
DYHF GHV SWDWT XHV LHVSRQVDEGHV YIVDQW] b GXLLH BV GpFKHW @P LVIAU GBIV LHWRXUFHV
XVIDVp HV HWI DYRUVHU XQ P RG @1 SOXV GXWDE®! SRXUGHQVHP E® GX U VHDX



$0. . 6/ " 6% $3&/0

' DQV ® FDGWH GH QRWH FRGIDERWWRQ DYHF $3& 0 QRXV DYRQV DFFQV j GHV
RXVILY ViV LQVS LHWDQW TXL | DFLOVHQWQRWH TXRWGIHQ 3DWP LHX[ ~+BSEJO E3JDI™H
GLWIQI XH FRP P H XQH S@WHI RWP H LHP DUT XDE®H

XXX BEILEDIG

+BSEJO E2JDJ HWXQ RXVIOZ HE GpYHARSSp SRXU QRV FQHQW DI LQ GH GiXU St VHQUWAU
QRWH RIIWH GRFD® VHRQ GV WDLMRQV & HWH S@WIRWP H LQFDUH @ GpP DUFKH
HQIDJIpH HW LHVSRQWDE®! SRXU VRXVHQW @ Gp YHARSSHP HQW pFRQRP LTXH GH QRV
VAULVRLLHY LHQI R DQWDLOWL QRV @HQV DYHF BV SLRGXFWXW/ GRFDX[  $ YHF m - DUGLQ
GIFL} @ FRPPXQDXW &5(12 PHWHQ SMFH XQ FHUF® YHUXHX[ TXL SLRILM |
VRXW @ | L0 WH HWTXL (p SRQG SDU DIVAP HQADX][ DWWQWAV GH VHV FQHQW  NF NPDBM
NB GSB™DI FVS NFT DJSDVJUT DPVSUT NF SFTQFDUEFT TBJTPOT FUNMNF E* WENPQQFN FOU
EVSBCNF



[ 053&-0( 4526&

1RWH VHUYLFH GRJ VAT XH DWXUH XQH J HWIRQ | XLGH HWHI | LFDFH GHV RSp DIRQV GX
pWHDX ,OVH GLWIQI XH SDU VD FDSDFLW j S@QULHU FRRUGRQQHU HWH[ p FXVIAU GV
DFVIMVBV @oHV DX WDQVSRUN j @ JHWIRQ GHV WRFNV HWj @ GLMMMEXVURQ GHV
P DUFKDQGLVHV  1RXV RITWRQV XQH QYWDLVRQ SRQFVKHA HW ILDEGH  XVIVDQW GHV
VFKQR®RJ LHV DYDQFpHV SRXU RSVIP LVHU BV SLIRFHWXV /D VDVIM DFVIRQ FOHQW HW
QRWH SURUVE HQ RI1DQWXQ VHUFH SHU/RQQD@H HWMpHDFW 1 RXV FRP ELQRQV GRQF

HIILFDFLVg | LDELOVS | O] LELOV HWVDVIM DFVIRQ FAQHQWSRXU DWXUHU @ h XV GX

Up VHDX

1RWH SDUF VH FRP SRVH GH DBN JPOT 1- FU7- P XQU VAP Sp WDVKUHV GH GHUQLg LH

JpQWDVRQ XVWIVDQWODGGIM " E#MWF SRXU pGXUUH GV pPIMWRQV GH &2  8QH

SDUMH GH QRWH IRWW EpQoILlFIH pJDOPHQW GH @ WWFKQR®RIIH GH GPJE

DSZPH* OJRVF XQH LQORYDVIRQ TXL SHWP HWGH P LHX[ SUpVHUHU @ FKDVQH GX | LRLG HW
GH GXUH GLP SDFW HQYLLRQQHP HQ/O 3DU DLABIXW/ FHUBLQV GH QRV YpKLFX®HV
XVIDVHQW® ELRFDUEXWDQWYpJ pVIDOO NP SWRGXIWHQ ) (DQFH j SDUAWI GH FRQD

FXQWp GRFDGIP HQW FRQMEXDQADLQWLj WGXUWH ®IVJID] j HITHWGH VHUH

8Q DWAQHU LOMUWDH HWDJIpp DWXWH @ P DIQMQDQFH GH QRV YpKLFX®NV DYHF GHV
P pFDQIFLHQV HWI1 W RUMMV GLVSRQEE®V HQ SHWP DQHQFH /D JHWIRQ UHVSRQVDEMH
GHV |XIGHV EDWWUHV HW SQHXP DWT XHV XVDJpV HWFRQLpH j GHV RW DQLWP HV
DIppV ' H SXV QRXV GLVSRVRQV G XQH | RWH FRPPHUFID® GH  YpKLEX®IV SRXU
P SRQGWH DX[ EHVRLQV GH QRV FQHQW GRU/ GH YIMVIAV GRQW IRXBIQW] GpVKDQRO

1RWH HQJDJ HP HQW HQYHW/ OHQYLLRQQHP HQW @ SHURW DQFH HW @ VDVIM DFVIRQ
FQHQNHWDX Fs XU GH QRV YD®IXW/ 1RXV RIIRQV XQH H[ SpUHQFH GH WDQVSRUN
RSVIP D® JWKFH j QRWH SDWF P RGHUQH QRWH DVHQ@HU P pFDQLTXH SURI HFMMRQQHOHW
QRWH DSSWRFKH SHW/RQQD@VD H



6/ 130%$84464
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' X SDWDJH GH @ FRPPDQGH j VD @VDIVRQ FKDTXH pVDSH P RELOVH GHV pTXLSHV
HQJ DJ pHV HWGHV P R\ HQV GRJ AT XHV DGDSVBV DI LQ GH J DIDQU XQ VHUYLFH | LDE®
WPDF HWUWHVSHFWHX] GH GHQYLLRQOHP HQW * kFH j XQH RUW DQVDVIRQ p SWRXYpH
GHV RXVIKY SHURW DQW HW XQH DWHQARQ FRQWDQWM SRUPH DX[ EHWRLQV GHV
SWRIHWMIRQOHY @ pVHDX YDAFFR WWDWIDFKH FKDTXH NRXU|j RIIUU XQH TXDQVg GH
VHUYIFH j @ KDXWHXUGHV H[ LJHQFHV GH VHV FQHQW

-B QSITF EF DPNNBOEF XQ GLVSRVMA VRXS® HWDGDSWB j FKDTXH FQHQW

-B TBJTJF EFT DPNNBOEFT XQ WDYDLOFRAGHFW SRXUXQH b DFVYLV P D[ LP DG
-B QS' QBSBUPO EFT DPNNBOEFT  SUpFIMRQ HWHQI DJ HP HQWp FRUHVSRQVDE B
-B BDWSBUPO WDQVSDWHQFH HWWDo DELOMg

-B NMBBJTPO  XQ P DLADJI H GRI LT XH RSP L\

$1 BRVF NBJWPO EF DFUF DI B"OF DPOWICVF S VO QSPDFTTVT E3BDI FN JOFN FOU
GBCM FGIDBDF FU EVSBCM QFOT* QPVS S QPOES BVY BUFOWT EFT
QSPG-TTIPOOFM EF NB SFTWBVSBUWPO FUHBSBOUS NFVS TBUT@DWPO BV RVPUEJFO






$0/ 5" $5& /064

4J HF EF 1“ HPN BT

DYHQH +RQRY 5DYH® 3pJRPDV
% QzU. PCBDP % QZUAPINFT MT . NPTBT % QzU$ PHPND
%G 5DIQHU,,, 5RXW GH %p@DW UH GHVI BV OP lqUV
0 RDFR YRUP HV BV 0 IP RDV &RIRM

9% Qz U0 NIPVVAT % QzUS$ | EFBV " SOPVY % Qz ULFSFNBUF
5RXW GH 6 DD =$ EOQFKHV* RP EHW 5RXW GH 6 DIQABDXO
2 QRXBV &KKWDX $RY SLHUHDWH

86 46*7& [ 064 463/ 04 324&' 69 40%*' 69

XXX CBNDDP G5
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